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% Funds 1of._1noa and Insurance, Subjeet to I.om!rr':s oplion under pam'gi'nphs'{‘nml E'he'réol'.j_Bdr'_rower; ehall pay.to Lendes
n the day monthly. installinents of prineipal und interest are payable under, the: Note, until the Note ia paid in fully'a sum (herein
37 s Funds®) equal to onestwelfth of the yearly, tnxes anid pascasinents which may. attain priority over.this Morigage, sml ground rents

on the Property, if any, plus onc-twelth of yearly premitiin installmenls for hnmtll insurance, phis nl_lc-ti?clflh"o{ yr;\;ly_'ﬁ;i}@niql';:x
- inslaliments for mortgage insurance, if any; all a8 rensonably estimiited initially and_ from time Lo time by Lender on the basiy of
assessments and bills and reasonble estimates thercof, The Funds shiall e held in an institution Hie deposits or ncconnts of swhich

.

;.. re insured or guaranteed by o Federal or state. ngency (including Tender if Lender s such an instilution). Lender thall apply. the

1 Funds o pay said taxes, axscasnients, insiraiige premiums and ground rents, Lender shall make no charge for so holding and apply-
#igr1i-1 ing the' Funds or verifyinig amd eorpiling'said dascssments and bills; Barrower and’ Lender may' agrec ' in‘wriling at (he. time of
. exccution of -this Mortgnge that interest on the Funds shall be paid toBorrower, and:unloss such’ agreement isl‘nudcj--lnnd.er shall .

.ot be required to yiay Borrower any.interest on' the Funds. Lender shall give to, Borrower, without charge, an ahnual aceounting of

. L o4

£+ (ho Finds showing eredits snd debits to the Funds anid the purpose for which esch debit to the Fudds was made! The' Funds are .

+2pledged as additionl securityfor the sams sociied by this Morgags, {17~ ¥(1 TS TS S UN i g
1.5, If.the amount of the Funds held by Lender, together with the futitre. monthly installments of Funds payabla prior to the due'

Intes of tases, assessments, insurance premiums and ground rents, thall exceed the amount required to pay,mid laxes, sssemsments,”
insurance premiems and ground fents as theyfall due, such excess shall be, at Barrower's option, cither promptly repaid to Borrower
. ', or eredited to Borrowéi on nicnthly installments'of Funds, H ‘the mnotint of the Funds held by Lénder'shall not be ‘sufficient to

... tomake up the deficicncy within thirty days after notice from Lender to Borrower requesting payment thereof, . , P
.. Upon psyiment in full of all sums secured by this Mortgage, Le ' er any, Fu

‘ R Le'nder'.“'-" PRI AR LA REA B SEETIN S el Dl . i R
3.7 v+ Itunder paragraph I8 hereof the 1'zoperty js sold or the Froperty is otherwise acquired by Lender] Londer shall apply, no Iater
* than imnediately prior to the sale of the Property o ts acquisition by Lender, any Funds held by Lender at the time of applics.
tion a8 n credit sgainst the sums secured by this Morigage, ' , C '

= LR Bai

3. Applicalion of Payments. Unless applicable law provides otherwise, all payments eceived by Lender under the Note and
paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Tender by Borrower under paragraph
2 hereof, then to interest payable on the Note and on Fuiure Advances, if any, and then to the principal of the Nole and to the
principal of Future Advances, if any, : : :

4. Charges; Liens, Borrower shall pay all faxes, assessments and other charges, fines and impositions attributable to the
Property which may attain a priority aver this Morigage, and ground reats, if any, at Lender's option in the manner provided
under paragraph 2 hercof or by Borrower making payment, when due, directly to the payee thercof, Borrower ehall promptly
furnish to Lender all notices of amounts due under this parngraph, and in the event Borrower shali make payment direclly,
Borrower shall promptly furnish to Lender receipts evidencing such payments. Borrower shall promptly discharge noy lien which
has priority over this Mortgage; provided, that Borrower shall not be required o discharge any such lien =0 long as Borrower chal]
agree in writing to the payment of the obligation secured by such lien in a manner acceptable to Lender, or shall in good fiith
contest such Jien by, or defend enforcement of such lien in, legal proceedings which operale to prevent the eaforcement of the lien
or forfeiture of the Property or any part thereof.

5. Hozord Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property jnsured against
-loss by fire, hazards included within the term “extended coverags”, and such other hatands as Lender may require and in mch
amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of such coverage

" exceed that amount of coverage required to pay the sums seeured by this Morigage, ' =~ - : : ]
"+ . 'The insurance carrier providing the issurance shall be chosen by Borrower subject (b approval biy Lender; provided, that such
it" [+ npproval shall not be unessonably, withheld. All premiums on insurnnce policies shall be paid at Lender's oplion in the manner

., - :provided under paragraph 2 hereof or by Borrower making payment, when duie, directly to the insurance carrier, | . .
7. .7 Alliosrance policies and renewals thereof shall be in form aceéplablé to Lender and shall jnclude a standard morigage clause
.in favor of and in form acceptable to Lender, Lender shall have the right to hold the‘policies and renwals thereof, and Borrowee
b1 shall promptly famnish to Lender all renewal notices and all receints of paid premiums. In the event of Joss; Borrower shall give

G 2t" prompl notice to the insurance carrier and Lender, and Lender may make proof of Jos if not made'promptlv by Borcower,

Unless Lender and Borrower ‘otherwite agree in writing, insurance proceeds shall be applied fo restoration of repair of the
¢, .~ Property damaged, provided such restoration or repair is cconomieally feasible and the security of this Morigage is not thereby
T impaired, I such restoration or repair is rot cconomically feasible or if the security of this Mortgage would be impaired, the
>t [ insurance procecds shall he applied to the sums secured by this Mortgage, with the excess, if any, paid to Borrower, If the Property
L1275 is abandoned by Borrower or if Borrower fails to respond to Lender within 30 days after notice by Lénder to Borrower that the
~ I insurance carrier offers to seltle a chaim for insurance benefits, Lender is authorized to collect and apply the famrance proceeds at
. Lender's option cither to restoration or sepair of the Properly or 1o the suma secured by this Morigage, . .- .-

oo T
. ..~ Unles Lender and Borrower otherwiso agree in writing, any such application of proceeds to principal shall not extend or
s postpone the due date of the monthly instaliments referred to in pmxpplu 1'and 2 hereol br'cha’n;e;lhe amount of such install
, meﬂb. : o ) . oo . ‘_; [ ._} . f_'_', . ‘: e ".'j""..:'“"'
.3 1., : Wunder parsgraph 18 hereof the Property is acquired by Lender, all right, title and interest of Botrower in and to any fnssranes
policies and in and to the proceeds thereof {to the extent of the sums sccured by this Motiguge immediately prios to mch mle or
sequisition) resulting from damage to the Property prior to the xale or acquisition shall pazs to Lender,

"+ & Treservation and Maintenance of Property: Lecseheldss Condomlaiums. Borrower shall keep the Property in good repair
. .- sod shall pot permit or commit waste, impairment, or deterioration of the Properiy and shall comply with the provisions of say
' lease, il this Mortgage is on'a leasehiold. If this Mortgage is on a coodominium’ unit, Borrower shall perform all of Borrower's
obligations under the declaration of condominium or master deed, the by-laws and regulations ‘of the condominiom’peoject and
. constituent documemta, - ¢ v e Tl Tt S L P A
Y. Protaction of Lender's Security, If Borrower fail to perfom the covenants iad opréements cuntaiied fa this Morigags, o
~ "+ 'if any action or proceeding s commenced which materially affects Lender's interest in the Property, including, but not lirited to,
i, . . eminent domain, insolveney, code enforcement, or arrangements or proceedings involving a bankrupt or decedent, thea Lender st
., Lender's option, upon notice 1o Borrower, may make such appearances, disbursc much suma and take such action as is necemary to
protect Lender's interest, inchuding, but not limited to, disbursement of reasomable atlomey's foed and ealry upon the Property to
make repairs, Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additions] indebte .
o, edoess of Horrower sccured by this Mortgage. Unless Borrower and Lender agree (0 other terma of payment, such amounts shall be X

'

.r... ;. payable upon notice from Lender 1o Borrower requesting payment thereol, and shall beat interest from tha date of disbursement st
* the rate stated in the Note unless payment of interest at Much rate would be contrary to applicable law, in which eveat such

." v amounts shall bear interest at the highest rate permissible by applicable law, Nothiog conlained in this paragraph 7 dhall requive
., Lendet 10 incur any expense or do any act hereunder, oo by IRRNE AU S '

0

:“f"; [ operty..' - R N S S F T f' sy Ty S e} wndien

- ) I AR AT S R et b

. Condomaation. ‘The proceeds of any award or clim for damages, dinst or ia) In connection With sty
condermaation,

m«_mu&ﬂmm.wmw.wlﬂmwhhﬁ are hereby addallbe
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Ymnes-encem, if any; paid to Borrowsr, In the event of a partial taking of the Property, unless Borrower and Lender olherwiss agres fn 3
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"+’ pay laxes, asscssments, insurance premiums and ground rents as they fall due, Borrower shall pay‘io Lender any amount necesssry -

nder shall promptly refund to Barrower any, Finds held by
S e e T

<L+ & Tampecken. Leoder may make or caume o be mads easonble enties upon and ispection o the Froperty, provided tet
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